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6 Vesper Holdings Oversees VA Student Housing Turn-
around “Vesper Holdings has successfully reinvented 
The Harrison, a 288-unit, 1,152-bed student housing 

community in Harrisonburg, Va. Formerly known as Univer-
sity Fields and labeled “Trashby Ashby” by students at nearby 
James Madison University, the community was transformed 
and its value tripled in 18 months. New York City-based Ves-
per Holdings bought University Fields in foreclosure for $19 
million in 2013, and launched a $9 million renovation pro-
gram. Working in cooperation with the student housing lead-
er’s own management division, Campus Life & Style (CLS), 
the program resulted in occupancy rates growing from 60 to 
100 percent. In conjunction, rents increased approximately 30 
percent, and the property was appraised at more than $50 mil-
lion.” (MultiHousing News)
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